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M Fitch Expects a 5% Growth for the Egyptian Economy

The "Fitch" credit rating agency expected that the Egyptian
economy will become one of the few economies in the world that
witnesses positive growth during the "emerging corona virus"
pandemic, indicating that the Egyptian economy is recovering
and growth will return to its levels before the current pandemic.
According to the agency, the Egyptian GDP growth will recover
to 5 percent during the fiscal year 2021-2022, topping the list of
countries that have achieved a recovery to pre-pandemic levels in
the Middle East and North Africa region.

The agency indicated that the Egyptian economy still maintains
positive growth in the domestic product despite the repercussions
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of the pandemic and its negative effects on all economies, by
supporting the growth of government spending during the
pandemic period. It also revealed that the recovery of the tourism
sector, after the strong support it received from the Egyptian
government, and the expansion of natural gas production, which
is expected to rise during the current year, have both contributed
to pushing towards growth, in addition to the revenues of the
Suez Canal, and the measures taken by the Monetary Policy
Committee in the Central Bank of Egypt through reducing the
interest rate.

Source (Al-Arabiya.net, Edited)
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B The Assets of the UAE Central Bank Fell by 5%

The foreign assets of the UAE Central Bank fell by 5 percent
at the end of February, on an annual basis, affected by the
repercussions of the Corona pandemic.

According to the data of the central bank, the bank’s assets
fell to 385.2 billion dirhams ($104.9 billion) in February 2021.
Knowing that the assets amounted to 405.9 billion dirhams
($110.5 billion) compared to the same month of 2020.

On a monthly basis, the central bank’s assets rose 1.8 percent,
up from 378.1 billion dirhams ($102.9 billion) in January. The
central bank attributed the decline in foreign assets in February
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B Drop in Kuwait's Foreign Reserves

Kuwait’s monetary reserves decreased by the end of last
March to reach 12.59 billion dinars (41.75 billion dollars),
representing a monthly decrease of 6.11 percent and a
value of 820 million dinars (about 2.7 billion dollars).
The monetary reserve reached its highest historical level
last October, reaching to 13.88 billion dinars (equivalent
to $45.9 billion).

Kuwait’s gold reserves were stable at 79 tons, according
to the World Gold Reserve Board. The book value of that
quantity of gold in Kuwait is 31.7 million dinars, according
to the prices at the time of purchase and not the current
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to the decline in the value of foreign deposits by 26 percent on
an annual basis, to 272.35 billion dithams (74.2 billion dollars).
The central foreign assets include foreign securities worth 74.27
billion dirhams (20.2 billion dollars), in addition to other assets
worth 38.55 billion dirhams (10.5 billion dollars).

The UAE economy was severely affected during the past year
by the double whammy of the Corona pandemic and the drop
in oil prices, in addition to the disruption of the tourism sector,
one of the most important economic tributaries.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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market value.

According to the monthly bulletin issued by the "Central
Bank of Kuwait", the bank’s total assets reached 12.750
billion dinars, distributed between foreign liquid reserves
estimated at 12.59 billion dinars, gold reserves of 31.74
million dinars, and other reserves of 128.87 million dinars.
The foreign assets measure the strength of the external
financial position and the ability to resist pressures on the
local currency.

Source (Economic Bulletin Website, Edited)
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B The World Saved $5.4 Trillion Due to "Corona"

Moody's credit rating agency, revealed that consumers around
the world saved $5.4 trillion due to the Corona pandemic.
According to the agency, the household sector worldwide
collected the new surplus by the end of the first quarter of this
year, with additional savings equivalent to more than 6 percent
of global GDP.

The agency indicated that consumers have cut spending in
the face of excessive job and income uncertainty. As a result,
family savings in 2020 in many of the superior economies
reached their highest levels this century, according to OECD

1

"liggg&" i jllga Ogulyi 5.4 jaal pgliel M

e b oSl e e L) Caiaill " g’ ASy ciads

SlgysS Aadla el Vs (sl 5.4 Al glad
sl Gaildl) el elail puan A Alad) g Uadll g 3 WS Gy
ST ALy chaad) dabes Gum calall 138 ce J¥1 )l dulgs Jslas

ceallal) JlaaY) sl ) e B4l (36 00
e Alls dgalye B GUY) mids 15l OsSlgiaal) G S ey
DB Jeay N dagug cJaally callagl ol 8 adajad il
ilsinse el ) d8ginal) ClalaBY) (e waall 3 2020 ale Lilal)

data, as deposits of financial institutions rose rapidly in many
countries.

The agency revealed that additional saving was the highest in
advanced economies, specifically North America and Europe,
where closures were applied on a large scale and coincided
with excessive stimulus plans. Moody's estimated that in the
United States only, families have accumulated additional
financial savings of more than $2 trillion.

Source (Al-Rai Newspaper-Kuwait, Edited)



